@ongress of the United States

Washington, BE 20515
July 15, 2011

President Barack Obama
1600 Pennsylvania Ave. NW
Washington, D.C. 20500

Dear Mr. President,

The Congressional Task Force on Seniors is committed to protecting the financial security,
health, and well-being of America’s seniors. As members of the Task Force, we want to thank
you for your leadership in fighting for those priorities and urge you to continue to oppose
harmful cuts, or reductions in benefits, to programs that benefit older Americans, specifically in
Medicare, Medicaid, and Social Security. At a time when older Americans are less secure in
their retirement and less able to afford quality health services, now is not the time to cut their
benefits.

America’s seniors are facing increasing financial hardships, exacerbated by the loss of defined
benefit pensions, the erosion of retirement savings, and two years without any cost-of-living
increase in Social Security benefits. The average senior citizen in America lives on a fixed
income of slightly more than $19,000 a year. Two-thirds of retirees rely on Social Security for
more than half of their income, one-third for 90 percent or more — yet Social Security retiree
benefits average $14,000 a year, 52,000 less for women. Although over 90 percent of seniors
saved for retirement, less than half have been able to save more than $50,000. With the cost
of daily basic necessities such as groceries, gas, and medical care on the rise, many of America’s
senior citizens are simply unable to afford further financial strains.

As older Americans rely on Social Security, they also rely on Medicare and Medicaid for their
health and long-term care needs. Under the Patient Protection and Affordable Care Act, we
took measures to lower health care costs without cutting benefits or increasing cost-sharing
requirement. While we can make more improvements, we must not abandon that
commitment. Proposals to raise out-of-pocket costs, cut benefits, or reduce federal Medicaid
spending would have negative impact on current enrollees, their families, and our economy as
awhole.

We fully understand the fiscal crisis our nation faces. We stand ready to work with you, our
colleagues across the aisle, and the Senate to develop and implement a package that both
ensures that the United States does not default on its loans and responsibly reduces the federal
debt. As we approach the 46™ Anniversary of the passage of Medicare and Medicaid, and the
76" Anniversary of the passage of Social Security, we are confident that, through your
leadership and commitment to the wellbeing of older Americans, a deal can be struck that does
not negatively impact the lives of America’s seniors.

Sincerely,
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